Pricing and replenishment strategies are studied separately, in general. Attempts have been made to consider the two problems jointly. However this is done only in discrete time. Since without pricing a complete theory exists in discrete as well as in continuous time, it is natural to study the extension of the continuous time theory in order to incorporate pricing. We assume in this paper no fixed cost, only a variable cost of ordering. Without pricing in discrete time , under very natural assumptions, the optimal ordering policy is given by a Base stock. There is a value S,such that, if the inventory x is below S, the optimal order is S − x, and if the inventory is larger than S,then the optimal order is 0. Extensions have been made in discrete time, to incorporate pricing. The natural extension of the Base stock policy, is the Base stock list price policy, see [4] . This policy is characterized as follows. There is a Base stock S.
